Cash Friday
By Rod Fraser

It only took a massive rain and wind storm on the
Victoria Day weekend to convince me Canadians
should fight to keep using paper currency and coins
for their day-to-day commerce. Recent newspaper
articles claiming Western governments are planning
to convert us all to digital currencies suggest a
worrying trend.
Government lobbyists argue we should give up
cash altogether, and use debit and credit cards for
all our purchases. This would save the cost of issuing
paper money and coins, and we would all be better
off. I wonder? This would allow our betters to choose
who has access to debit cards and bank accounts
(and when). What could go wrong?
You only had to experience our 48-hour power
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31,000 customers that were without electricity for
seven days in Ottawa ─ to see this is a bad idea.
In the absence of electricity, a number of small
stores had to revert to ‘cash-only’ sales. While the
large grocery stores and Tim Hortons had generators
to enable them to accept debit and credit cards, that
wasn’t true for a number of smaller retailers. Even
Home Depot’s store was closed down for business,
although their garden centre was up and running,
given that they had lots of natural light.

Downed Birch Tree during the recent storm

For those of us sensible enough to use cash (at
least part of the time), there was no problem. We
were still able to buy our daily bread. For those who
used plastic, many were inconvenienced.
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a bad storm, and we were only without power for 48
hours. I can only imagine the chaos of a three-week
power outage in a city like Toronto, if cash purchases
were no longer an option.
Here’s a thought ─ what might happen if the
Pickering Nuclear plant is refurbished or shut down
in the next few years. Would you like to be
dependent on debit or credit cards in a world where
power outages are frequent and unpredictable? Or
would you prefer to access cash for such uncertain
times?
In talking with people about this issue over the
last three or four months, I’ve found there are a lot
of people who like cash and use it most of the time.
My sister pointed out that she often pays for
groceries using her debit card. But it is rare that she
doesn’t have a good supply of cash on her person.
A couple of times, for some reason, her debit
card wasn’t accepted by the cashier. Fortunately,
she dipped into the cash in her purse, paid the bill
and saved herself the embarrassment of returning
all the groceries.
It turns out my sister is quite an advocate for
using cash most of the time. She humorously
quipped, “babysitters don’t have terminals to accept
cards, so if you’d like some childcare when you go
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doesn’t mandate digital currencies”.
If you’re too old to need babysitters, then think
of the boy next door you pay to cut your lawn. Or
the money you give to have this or that service done
around the home? How about birthday gifts to the
grandchildren?

Do we really want every living

person to have a device to accept payments with
debit or credit cards?
My sister argues that using cash helps people
become financially responsible. If you operate your
financial life using cash, you won’t run up credit card
debt. You won’t be tempted to overspend and you’ll
avoid paying exorbitant interest costs on overdue
balances. The old maxim, “if it ain’t broke, don’t fix
it!” should be our government’s guiding light.
Currently, banks charge merchants a transaction
charge on each credit or debit purchase. If the banks
offer a 1% ‘cash-back’ incentive to cardholders, the
merchants pay that cost as well. Overall, the cost to
merchants, and to the economy in total, can easily
amount to 2% to 3% of each purchase.
It was no surprise to me when I purchased my
last car a few years ago, the dealership was only
willing to accept a credit card for a small portion of
the deposit. “Too costly to accept more,” they told
me.
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credit unions to increase their transaction charges to
merchants, when they become the only game in
town. An unlimited ability to game the system to
their advantage is not good for Canadians or the
economy.
Having said all that, I read recently that an
American woman who served in the George H.W.
Bush administration, Catherine Austin Fitts, has
started a movement that she calls ‘#Cash Fridays’.
It is designed to fight the idea of a digital currency
in the United States.
On her website, The Solari Report, she makes the
case for Americans to use cash regularly in their
daily lives, and she urges every American to use
cash on Fridays for all their commercial transactions.
Why Friday? Well, we have dress-down Fridays,
half-day Fridays, and summer Fridays. When a
friend suggested ‘#Cash Friday’ as a slogan for
Americans using more cash in their everyday lives,
it made sense to Catherine and she adopted it,
encouraging people on social media to spread the
message using hashtag #CashFriday.
Here is her program in three short bullet points:
•

Use cash whenever you can, but on
Fridays, use cash ONLY.
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Use the #CashFriday slogan on social
media.

•

Keep it going for as long as it takes.

It seems to have caught on. I’ve read articles about
the movement in newspapers and online. And in
conversations with my neighbours and friends, I find
a great deal of sympathy for this idea. Many people
(including my sister) have practised this way of life
for years. Others have only recently become
alarmed at the use of plastic for every type of
purchase.
The ‘tap and go’ feature of most debit and credit
cards during the past two years has been particularly
alarming given that anyone who steals your card has
ready access to all kinds of purchases for at least a
few days until you cancel your card.
I encourage you to step up and use cash more
often. And on Fridays, use cash ONLY.
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